
14 4

Munds
Rogers &

Stackpole

to yield

STEELS
and

COPPERS

Ow Uttrr, in
. rcfsMl,
uri i

! Mulrfci

Membn
N. Y. Stock Exchange

N. Y. Cotton Exchange
Chicago Board of Trade

25 Broad St

Uptown Office
16 Vanderbilt Ave.

45 SELECTED

ISSUES of
CONSERVATIVE
INVESTMENTS

ABOUT

to 8

Railroad Bonds
Public Utility Bonds
Industrial Bonds
Short-Ter- m Securities

Send fer Cireulw N. 1691

"icmervatlie InTMtnenU- -

SpencerTrask&Co.
25 Broad Street, New York
ALBAYY BOSTON CHICAGO
Merc Its New York Stock Exchamrs

REAL ESTATE
Loan

Yielding 6

An n'tractive obligation of
the 1 j Pector Street Cor-
pora ion on the
i'ru.tjre known as the
I r .'- -J Statei Express
BulJ:rg in the financial
di "cf of New York.
OSired tihrn. ca end

and reemtd by ut
iitutd

ai

100 and accrued interest
Ciftuto- on rtquatjor AD-tJ-

TheNationalGty
Company

Main Orcr;NiliioIC(f; JaaV 114s
Uptown ICeaiFdlh An.t ijHS:.
t intiicrlM OSicea In orer 50 Cllles

For Intatmtnt

Canadian Pacific
Railway

Equipment Trust 6

Gold Certificates

Mcimlnl from Octoltr
I. 1920, to April I. 1932. inclmkc:
lo It iisued under Philadelphia plan.

Prices to vield

6'i and 6K
according to maturity.

SnJj:r Circular 18 S

Colgate, Parker & Co.
43 Wall Street, NewYork

MOOTGOMERYfrCO.
JBond . SVoter .Sieimd Stocit
Philadelphia - New York. - Chicago

"M

Butler Bros, nev and old
Montgomery Ward "B"

STOCK

John V. Dunne & Co.
44 Broad S'. New York

Tiltphont Breai 3H

Amer. Gas & El. Com. & Pfd.
Cities Service (All Iaauea)
Weatern Power Com. or Pfd.
ComVlth P..R. & L. Com. & Pfd.1

jH.F.McConnell&Co.'
,Mentberit A". J'. Stock Exchange
, 6J U'wa), N.V. Tel. Itowl. Grtn MM-M- .

tlarkA.Nobla Ifaeador C. Corwtn i

BJrkDI C P. rTsOltaiM l

Ubb B. VVI1IVIIX
15 Broad St. Nair Tek

Gt. Amer. ins. Otis Elev. Pfd.
Lawyers Mtg.DaytonPr.cVLt.Cf m.

' Telephone 1111 Bros I.

FINANCIAL NEWS

r AND COMMENT

Post -- Holiday 'Market Con-tinu- cs

to Be Narrow and
Professional Session.

INDUSTRIAL ISSUES RALLY

Ralls Do Not Recover Trad-

ing Is Quiet Money Eases
and Sterling Gains.

The stock market followed much the
same course yesterday as did last week's
narrow professional affairs. The trad- -

llng fraternity was bearish and Inclined
j to work on the shont aide, but there
(were too many favorable developments
to make much progress. In the first
place sterling exchange was very etrong

. In anticipation of further large gold
I shipments this week, and in the next
place the money market was better
from the rpeculatlve viewpoint. Accord-
ingly the market tumid upward after
an Initial outburst of telling and prices
continued to climb to the close, but
without much activity. This was dis
appointing to thof who had expected
an early resumption of the bull activity
with the easing of the money market.
although It was In line with what had
been said about It all las: week. These
Interests had expected another wild
period of speculation, and the fact that
It did not materialize confirmed the
opinion of observers who have main-
tained all the way along that the mar-
ket Is In a trading area and that It Is
likely to continue In that rut for some
time to come.

The bear contingent tried to make
capital out cf the various measures
which have been suggested In Washing-
ton Co curb speculation, but they did
not get very far. It was the same as
last week. The market fbowed that
stocks have been lodged In strong hands
In consequence of the recent reactions
and that It would take something more
than the ordinary bear raids to bring
out real liquidation The bears were
also helped by the morning news con-
cerning Germany, but the effect of this

I was partly offset by the rise In sterling.
coupled with the reports of further large
Fold shipments and the very favorable
bank statement of last Saturday. The
bank statement was really the most Im-

portant consideration of the day. for It
Indicated beyond question what had
been Eald ail last week, namely, that
mony will be easier from now on. In
ro far as the stories from Washington
concerning the passage of legislation

i giving the Reserve Bank power to cut
down borrowings of banks which It es

are too large were concerned It
was difficult to see how Wall Street
could get excited over thm at tnu

ixe of the market. If something of
the sort bed occurred last fa'l it might

j have been alarming, but with loans
down to about where they wer last
prlng experienced observers fa'.lrd to
e anything very disquieting about the

possibility of the passage of such laws
it the present time.

The disappoints g feature of the mar
ket, as was the cas last week, was the
failure of the r.ulruad shares to rally
with the lnd'istnals in the afternoon.
There was pteady felling of them all
moral.-.j- r. pr.Mn.abIy for further for
eign liquidation, and then: was no come-
back in the aftrnoon. notwithstanding
a general rally of 1 to 5 points and
more In the Industrial department
Whl'e the Industrial stocks did well, all
thlngi considered, only a few made any
real progress over last Thursday's clos
ing. These were mostly motors and
Tcialties of the type of International
Motor Truck and Studebaker. With
regard to the latter there was a report
In circulation that an official of the
company would Issue a statement short-
ly concerning the future policy of the
company regarding dividend. The
steels, particularly Steel common, were
"trons. but the equipments did not do
much. They acted so badly that' I

looked as If the poo! was encouraging
a fresh short Interest In the stocks.

The easing of money to 6 per cent.,
after renewing at 7 per cent, at the out-se- t,

was not surprising In view of the
favorable bank statement last Satur-
day, The real surprise of the day was
furnished by the foreign exchange mar
ket, in which sterling rose to above $4.
This marked a recovery of more than
80 cents from the low early In the year
and Indicated very clearly that gold
shipments of Importance are on their
way to this country'- - According to the
latest Information obtainable the gold
Imports this vvok will probably amount
to more than 130.000,000. - Three large
ships have been reported as carrying
gold, and each one of them Is said to
have approximately $10,000,000 aboard.
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Mixed
IDh ...
Low . . .

Lilt

CALL MONET.
Collateral. Ail I&dcstriili.

Renew alB 7
Year's hljh S
Year Jow. iw low..

TIME LOANS.
Mixed Collateral. All Indiutrlali.
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FVre montlu 10 iFire months.. ..ISC?
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NEW YORK STOCK EXCHANGE PRICES.
Monday April 1920.

!'.!

1920.

700' Adams Express
1400Advanco Itumely

100 Advance Rumely pf . . . .
300'AJax Itubber
300 Alaska Gold M

2300iA!aska Juneau CS SI....
9l00;Allis Chalmers M.'k

300 Am Agrlc Chera
lOOIAm Bank Note

7400,Am Beet Sugar
1400iAm IJosch Mapneto....
1000Arn Can

Ain v.an pi.

C00 Am Car 4 Foundry pf..
700 Am Cotton Oil

C5M.Am Druggist Syndicate..
900'Am Express
700 Am Hide &
700 Am Hide & pf . . .

400Am Ice
5I0O Am International Corp..

vu 4m ija rrar.ee r jre cug.i
7700'Am Linseed Co
500'Am Linseed Co pf 95H' j

SOOOjAra Locomotive 'l03U!103Hl02 103fc
6u Ara snip ec commerce
soo Am smelt & Kef .

100 Am Smelt & Ref pf..
200, Am Smelt Sec A. ...

2700 Am Foundries.
4500 m Sugar Ref

200 Am Sugar Ref pf...
2100,Am Sumatra Tob....

500 Am Tel Tel
600 Am Tobacco Sec.

eeoo'Am Woolen '133:i33jl30
100 Am Writ Paper pf
500' Am Zinc. L & Smelt

6000 Anaconda Copper
400 Assets Realization
100 Assoc Rry Gd 1st pf . . .

lOO Asso Dry Goods 2d
500 Atch. Top & Santa Fe. .

20U A. T & S F pf
2700 At. Gulf & W I 5 S....

!135.3! 6220O Baldwin Loco Wks

56'

Steel

Loco pf
5500 Baltimore & uhio
200 Baltimore & Oh.o

5100 Barrett Co
100 Barnsdall Corp A

6000 Bfthiehem Jlotors
100 Bethlehem Steel

11200 Steel B
200 Booth Fisheries
200 Brooklyn Edison Co....
400 Brooklyn Rautd Transit.
100 Bklyn Rap T ctfs dep. 11!
100 Bruns & R 74 7

1S0O Burns 1

300 Butte & Zinc.
701 Butte & Superior Cop..
500 Caddo Cent.- - U 4 R
200 California lack Co
300 California Petroleum..
400 California Petrol pf....

&
700 Canadian Pacific

2400 Leather
300 Central Leather pf....

2700 Cerro de Pasco Cop...
5300'ChandSfr Motors

200 Otiesipeake & Ohio....
100' Chi Eq Tr ctfs
l&Oi hlcato di Western...

1100'ChlcaKo, Ml! & St Paul
24U0 Chic, Mil & St Paul pf .

81.703
71,81i,3S4

Leather
Leather

lOO'Baldwin

Bethlehem

Copper

100Calum'-- t Arizona....

400 Chlcaro & Northwestern.
2o0 Chicago Pneu Tool

oOOO'Chlrnzo, R I & Pacific...
100 Chic, R I & Pac 6 p c pf.

1500 rh.l" Coprr-- r

100 Chmo Topper
100!C!ev C. C A St LjuIs...,
100'Oev C. C & St L pf
400 -- a- ola
290 Col Fur-- ! & Iron

4500 Co'umli.a G .4 Kkc
155t" Columbia Graphophone. .

100 Col Grarhophone pf
lOO'Consolidatc-- Cigar
500 Conso lila.ed Ga.s
200 (Vn Interstate Cal Mln..

1400 Textile
200 Continental Can
200 Conunen'.al Car.dy

61400, Corn Products Ref ex dlv
200 Corn Prod Ref pf ex dlv.

16600'Crucifc'o Steel Co
200 Crucible Steel Co pf

1S50U Cuba Cane Sugar
400 Cuba Cane Sugar pf
400 Denver & R.o Grande...

10O0 rnvrr & P.lo Gr.inde pf .

200 Elk Horn Coal Corp....
100;Emerson Granting
600'Endlcott Johnson
700'Erie

ifs:l

SOOjErle pf
1600 Famou3 Players-Lask- y

30l Famous Players-- L pf....j
100 Federal Ming & Smelt..., 154
300 Ming & Smelt pf...J

ISOO'Fisk Rubber
500'Freeport Texas
500 Gaston W & Wigmore...'
200 Gen Cigar Co

1200'General Electric Co 15S
1752 General Elec Co 2Ti' 3

4100 Gen Motor Corp ex dlv
15300 Gen Motors ctfs ex dlv. .

200 Gen Mo Corp pf ex dlv..
lSOO'Goodrich (B F)

lOOiGoodrlch (B F) pf
lOOGranby Consol M & S..

1000 Great Northern pf
Great Northern Ore 3S(

100 Greene Cananea Cop....
100 Gulf, Mobile & North....
100 Gulf, Mobile & North pf .
100 Gulf States Steel
300'IIartman Corp
10O Hendee Manufacturing ..

1200 Haskell & Barker Car....
100,Homestake Mining

'
1300 Hupp Motor
200:illlnols Central
100 Indlahoma

4000 Inspiration Con Copper. .

400'Interboro Con Corp
200llnterboro Con Corp pf..
100' Int Agrl Corp
200ilnt Agri Cop pf

1200'Int Harvester Co new... .
4100'lnt Mer Marine
1500 Int Mer Marine pf
2500 Inter Motor Truck
400;Inter Motor Truck 1st pf.
400Inter Motor Truck 2d pf.

3200'lnternational Nickel ....
100'lnternatlonal Nickel pf..

2300' International Paper ....
100' Iron Products Corp

2500 Jewel Tea
100'Jewel Tea pf
300 Kansas City Southern...
100 Kansas City Southern pf.
300 Kelly Springfield Tire...

2900 Kennecott Copper
4S00iKeystone Tire & Rubber.
1600'Lackawanna Steel Co....
1000, Lee Rubber & Tire
' 700 'Lehigh Valley
1900Llggett & Myers Tob rta.

500 Loews Inc
1000 Loft Inc
1100 Loose "Wiles Biscuit
200'Lorillard. Tob 1143.

2400 Lorlllard. I. Tub rta
iuu,L.ouisviiie a: .aanviue

4 400,Mackay Cos pf
4 600 Manati Sugar

1 100 Manhattan Shirt
300' Martin-Parr- y Corp...
300 Maxwell Motor
100 Maxwell Motor 1st
100 Maxwell Motor 1st pf ctfs

7 200l.Mays Dept Stores
10 11300 Mexican Petroleum

2 100 Miami Copper
1.20! 12100 Middle States Oil
I 4, 1500 Mldvalo Stet, & Ord

..! 800 Minneapolis Cr St L new.

..' 700 Missouri, Kan ft Tex....

. .! 200 Missouri. Kan ft Tex pf.

.. 1600 Missouri Pacific

..! 100'Mlsouri pf
3. 300 Montina Power
7! "100 Montana Power pf

. ' 400 Mont Ward ft
500 Mulllns Body
100 National Acme,Co

5000 National Aniline & Chem
400,NatIonal Anl & Chem pf.

42
43
e&Vi
75
2U
3
4U

91H
47
90H

121

48S
97H

54

93! 95
S3

133
1114
! 39

67

121

27
91

11

of
R.

121,

Fed

Ref

Pacific

27

Vl 70
. 63

5
6

36
53

9

35
64
13
35
49
C5
35
33
64

65 I

a.

23 23
24

90

39
36
25
17
65

46
3

5
30

33

60

SO

9

4
.14

73

364
93

67
23

82

35
17
47

131

37
73

30
19
53

63:
120

23
33

131

35

35

46!
33

Past,

im.
1.009,838

49.777.240

42

Jfc

Vi

.2

4!K

143
114

14
155

115

69H

S3S

974)

14H

3VYI

100H- - 9ii!100U
13H

86

53
47

133
114
93

101

13
63

65

Sli

46

27
91
56
11

119

114

101'101

73! "8!
.169 ,'170

1364
101. ioi!

35' 56

15,
11

Term
Bros

9i27,
Sli

36i 35! 35:
I

122il24 4'124
sol

103411034
54, 54!,

,157 ,153,
554; 5641

90!

5

5

53!

5o!
I

I 97

7U'

24

j

!

85
30

15'

374

ctfs.

437,

I

'

97Vi

s;

5ji

35'

17.

I 40

8

9

4

23

36

35

131

35

30

P.
7

8

30

33

35

35
46

8

23

87

est.

43

75
2
3

46

48

26

97
67

5

45

35

a:

2V
2

43
90

4

25

7

4

9Vi

2Vi

121H

113

149

113U 113i
S'JTl

13V
S4tt

171

131

11

11

51:
35.

S,

132

132

122

103

15

45

59
17
31

59,

105'105
'270

97

51!
52j
13! 13!

116 '116

57 57 56

54 54

38
36

67

31

34

30

59
55

23

46
14

U

15

73

43
63

35

36

36

64
52

u
59

4
4

30
67
91
33
64
60
17
SO

59

14

94

50

57
84
46
15

17

31
33
78

44

20

30

53

131

23

15

43
63
53

46

64 63
S6

31

41

S

H

123

103

75

86
95 95

67 67

46

57

46

4S

55

50

17

59

50

36

47

47

66

23

42

22

95

46

96

19

65

45

43
26

54

96
15

46

132

121 125

25

154

103

64

63

50

68

103

158

55
105
262 271 253

7U

1st

rts

500

pf

Co

37

23

130

140

46

136

131

160

148

104 104

123

136

141 142
113

149

DiJM

132

97i; 97:
i

7

;

23
24;

113 ,115

20i,

15U
33'

'

254
I

160 155

4'255!363

CortHnuftWn Folioteiiif

;ioi'ioi

75

8H

904

4

139

46

35
17
47

123

77
34
43
10V4

29

55

191
23

S

6

74

47

o:

!

.

A

7

35

45
30
47

97

48
14

26

23
67 67
95
S3 63

97

65

47

62

65

99

66

65
65
51
75

43
27

55
11

15
11

27
25 25 24 25

51 61

79 TO TO

65 65 65

53

56

37
52
Sa

64

U

65

34

36

36
39 33

17
31

54

37
52

36

65
36
33

30;
65

83
11 11

35 33

52
62

13 14
21

..i 84

70

64

57

15

43

51

62

39
65

59

31

21

4

16

64

14

33

47

91

54

16

52;

35

93

23

63

56

64

49

52

31
55

11 11
39

50 51
$2

13
23
24

13

54
50

33
37 36
26
17 15

54;
50

35
tl

63! 69
1160V

37 3S4'

65 65

79

68

7:

45

36

30
67

33
63
60
17
90

53

14
23

35

80
67

57
82

14

31
36

33

14
26

53

43
33

41

45

91

56

86

34

15

63

89

13

14

17

13

1541

26
16

63!

35
86
70
94
46

38
36

30
67
91
33
64
60
17
90

3
53

14
23
78

36
33

50
68
23
57
54
46
14
35
17
47

31
38
75
34
44
16

23 30
19 20
53 55

1145
7

63
120
30

59

131

32
46

64

43Vi

91H

13K

95H

pf..

114

135

103

103

105

7'

21U

355

130

156

123

145

101 104
64

123
30
30
33
59
55

131
196
23
35
46
15

14
25

"74, "Til

8673

It

2

4

5

7

5 5
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GOSSIP OF WAIL STREET.

Qnlet and Firm Market.
Although tinged with Irregularity, due

to Intermittent and not altogether suc-

cessful attempts by the bear clique to
shoo It around the other way. yesterday's
market was dominated by two optimistic
factors. One of them was the easy po-

sition of the call money market. The
other the sharp advance In foreign ex-

change quotations The morning ses-

sion was decidedly dull, quotations
fluctuating within a very narrow arc.
With the publication of the two bullish
pieces of news, the market perked up
considerably, especially In those stocks
In which oot have ben aetivelv n- -

1H' raged, notably Crucible Steel, Corn
Ti Product, Studebaker, Oeneral Motors

Ti

and a few others. Sales were Just below
the million mark. The wssion. the first
after a three day holiday, was featured
by the extremely light trading from the
country at large. houses which United Foreign Other Bonds.

. v tn.,.pMMkfl. T. ..ii,, U.i. L r. n T rwere out of the market

Two Favorable Factors.
Hardly anything so favorable to Oie

market at the present as easing of the
call money situation and recovery of
the pound sterling could happen. It
was evident from the start of the mar-
ket yesterday that money would be easy
before the day was over. The opentng
and renewal rate was 7 per cent, but
prospective borrowers were not much
Interested and saved money by delaying
their requests. Half an hour later an-

nouncement was made that -- several mil-

lion dollars are offered at 6 per cent."
with the result that the rate Immediately
declined to that figure and remained at
6 per cent all day Bankers are of the
opinion that the money situation will
not fce a market factor again In the im-

mediate future. The pound sterling ad-

vanced to 14 0!, the first time It has
crossed the 14 mark since December 1

and contrasted with 13.57 at Satur- - ,

day's close and with the low of 13.15 In
j February. The advance In the pound j

sterling m.u ej.iijwiviien;
practically all other exchanges, al-

though of more moderate proportions.
were attributed to the current golJ move-- 1

ment and to the consequent Improve-
ment of sentiment regarding the ex
change situation.

It's on III Wind.
The sorry Stutt Motors mess

has had an effect upon the
entire market especially the high priced
shares In which the bear clique has been
squeezed and squeezed. It Is a fact
also that they are making capital of the
Stutz situation In hammering tactics.
which are doing little more than act-

ing as a damper on the whole market
not bringing about any appreciable

Although there Is no possible
comparison between the market In any
of the other high class shares and
Stutz. there are to be heard whlsper-Ir.v- s

that It Is dangerous to go long of
such and such a stock and dangerous to
go short of this and that stock because
of the precedent being set in the Stutz
case. It should be remembered that
there Is probably not another stock on

the list In which control U so closely
and tightly centred in one man as It U

In Stutz. It was In this particular that
the shorts committed the unpardonable
tin.

Corn Products.
Com Products Renl-.- g staged a little

movement of Its own yesterday momiic
while the balance of the market was In
the doldrums. Starting around anl
se'l"g of $1.50. the stock
sot up In response to determined buy- - j

Ing that carried It up to 53 u. or to I

1101 with 'he dividend on. It wn the f

SOI,

6JSj
65I(

9ils

first that Crn ProducU crojsed )cn5la Repj,
and were --.broad that in

were accumul-tin- g 'cv Cuba Isj
though there nothing Immediately
ahead of Products fhou Sj'
cause to away the general
list, Insiders sometnl'g
mind for announcement later in

sason. account Its
activity One guess Is that
capital Jtock wi'I be exactly doubled
and a stoc' caiw

pointed
v..t.rriv (hat forMen subfldl- -

arles were flourishing mightily and that
they never had been capitalized in me
corporation's afcsets at their true worth.

Restraining Inflnrncea
One points out that ther" are

nojslbilities or th1? near future,
which. If they come pass, are likely
to De rrsirun:iiiri liuiui.vc vii .ei-
ther advance in prices. It might be
added, parenthetically, that reither

come to pa.s and, the opinion

of great many people will.

The referred first to the e

by the Senate and the House of the
Federal Reserve act amendment givm;
the reserve banks power to Impose
graduated discount rates on loan ap-

plications from member banks, and. sec-

ond, to the possibility that the Govern-
ment might have to pay higher than
4 per cent., as high as per cent
suggested, to obtain temporary

Municipal Ilonds.
Because of difficulty of new finan-

cing and the fact that municipal bonds
cf 5 per cent longer are snapped
up eagerly, municipal financing has
slumped considerably since the flm of
the according to the Daily Bond
n..o.r which When Panam3.

nlac.K tct.il Panama,

State and municipal flotations at 143.--
000,000 and the March 150,000.- - jj Panama,
000. against $56,756,581 January
and JS9,000,"000 December. Most
large cities are firmly wedded the 5

per cent bond, mainly because that Is
the sort of that always has been
issued. Most cities are permitted by-

law to float 6 per cent Issues, but It
step that few city authorities care to

take. The result that munlclpil is.
are floated only neces.ary.

and considerable city improvement work
awaiting Extern'.'

cent municipal eagerly Cuba Extern.
sought by Investor.

The .Demand for Equipment.
The equipment companies are rapidly

getting business on their books
that problem eventually will resolve
Itself Into one to enlarge present
facilities of refusing future business,
as some tho companies have
be,en obliged to The railroads
actively In the market for engines, car3
and oilier necessary tnuipment, and

demand has not resulted In
a scramble as yet, some roads are said

be ready to bid for available con

i,ocomouve company
yesterday t,hat It had eo.d twenty mal-
let engines and switching engines

the Chesapeake Ohio. It also
sold switching engines to the Maine

Central and Oklahoma and
Eastern.

Ilablier's Ileport.
United States Rubber was rather

heavy yesterday view of Its annual
report, which showed $17.53

share, against $30.81 on half
the amount of stock outstanding
1918. In other words, against earnings

$30.51 the company showed
the equivalent of $33.13 In 1313. The
annual report, an excellent one
from the sheet standpoint

came to the expectations
the Street In earnings. The
opinion had prevailed that the company
would show better than $23a share on
Its present $72,000,000 of common.
which would be the equivalent of $50 a
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sEcumnEs

TOBEY&KIRj(
Mtmttn .Vrs IVi S.'ori Exdtwyt

23 Broad Street
New York

Standard
Oil

Stocks

nought Sold Quoted

C.C.Kerr&Co.
2 WaUSt, N. Y. THjae 67SJ Rett,

f)...M.J ,.WTT.

Odd Lots

Our service meets the needs

of those interested in odd

lots, whether for cash, on

margin or partial

Hartshorne,
Fates & Co.

Memkri N. V. SM EzcW

71 Broadway

Te'tpfrru 7610 IVntlijGrrm.

OIL PRODUCTION
and

INDUSTRIAL GROWTH

go hand in hand, as present
day Industry cannot exist wilh

out oil.

Praient industrial expansion
has bttn realized st the ex-

pense of reserve oil suppliat,
now materially reduced.

CITIES SERVICE
COiMPANY

today occupies a strategic posi-

tion in the petroleum industry.

Cirtulit "J.T en Rqual

Henry L. Doherty
& Company

Bond Department

60 Wall Street, New York

Wanted Offerings

New York City Bonds

In blocks of $100,000

E. & C. RANDOLPH
Sftmbtrt yew York Suxi Eicrianti

111 Broadway Tel. Rector 420.

J. K. K ce, Jr. & Co. Buy & Sell
American Cynn&mld Com. Ifd.
Bank of Manhattan "Kifhts"
E. V. lillas Com. Pfd.
Empire Ktrel Iron Com. & Pfd.
Mechanics and Metals "KUhts
N. Y. State Itya. Com. & ltd.
Penno. CoaJ Coke
Pyrene 3Innutactorinr
Y3lncheater Co. Common

J.K.Rice,Jr.&Co.
Phones 4000 to 4019 John, 16 'all St. s

Bonds ior Investment
Harris, Forbes & Co.

Pla Straat, Ccrxtar TtlUlaa.
' ' NEW YORK
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